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12 Sudan Tribune, “Bashir says Sudan’s army to “liberate” rebels’ bastion in Blue Nile, 29 September 2011.  
13 African Arguments, “The NCP Regime is Destroying the North Says Yasir Arman, Secretary General, 
SPLM-North”, 4 October 2011 
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;(0'+?.)(0=""
"
<??"%#$/7#$("-(J%4,$(Q+4-&4()%B7(A47,%57#$(

>0%<+1%,'"3(<$+0"(;;-+,'%1"@(02.0+"*%*G%0"-2"'$%"4U>P"()Y](\"61(*"h-.<<%2"(<"I+?%">0%<+1%,'"
-,"!b"&%;'%*G%0"(2'%0";0-*-'+,8"6)+"L<*(,"#($("'-"'$%";-<+'+-,"-2"9+0<'"I+?%">0%<+1%,'=^+'$"$+<"
(;;-+,'*%,'P"B0="h-.<<%2"N+))"G%"'$%"'$+01"*-<'"<%,+-0"*%*G%0"-2"'$%"8-7%0,*%,'P"2-))-N+,8"
>0%<+1%,'"3(<$+0"(,1"9+0<'"I+?%">0%<+1%,'"6)+"L<*(,"#($(="&%7%0()"@(02.0+"0%G%)"80-.;<"$(7%"
0%\%?'%1"'$%"(;;-+,'*%,'P"?())+,8"+'"(,"%*;'H"8%<'.0%"'$('"$(<"'$%";-'%,'+()"'-"?-,'0+G.'%"'-"
2.0'$%0"R60(G+<('+-,S"-2"@(02.0=JA"6)'$-.8$"&.1(,Q<";(0',%0<"+,"'$%"@-$(";0-?%<<P"'$%"M+G%0('+-,"
(,1"_.<'+?%"B-7%*%,'"VM_BWP"N%)?-*%1"'$%"*-7%"(<";(0'"-2"'$%"+*;)%*%,'('+-,"-2"'$%"@-$("
;%(?%";0-?%<<P"'$%H"()<-"1%?0+%1"'$%")(?Z"-2"?-,<.)'('+-,"N+'$"'$%"@(02.0"C%8+-,()"6.'$-0+'H=Jd"
L,%"N%%Z")('%0P">0%<+1%,'"3(<$+0"(;;-+,'%1"M_B")%(1%0P"#+\(,+"%)Y&+<<+"(<"'$%"$%(1"-2"'$%"@(02.0"
C%8+-,()"6.'$-0+'H=Je"6??-01+,8"'-"'$%"@-$("@(02.0">%(?%"@-?.*%,'"V@@>@W"'$%"G-1H"+<"'(<Z%1"
N+'$"+*;)%*%,'+,8"'$%"@-$("90(*%N-0Z"(80%%*%,'"0%(?$%1"-,"!K"_.)H="6<"-.')+,%1"GH"'$%"
@@>@P"%)Y&+<<+Q<";-<+'+-,"2())<"\.<'".,1%0"'$%"I+?%">0%<+1%,'<"(,1"+<"<%,+-0"'-"'$%"6<<+<'(,'<"'-"'$%"
>0%<+1%,'="""
"
SOG(F7+574(31+*%*(N@4+1%/(07$&4#,($"(Q+4-&4(

_EB")%(1%0"/$()+)":G0($+*"0%'.0,%1"'-"@(02.0"20-*"M+GH("-,"!!"&%;'%*G%0=":G0($+*"N(<"())-N%1"
%,'0H"'-"M+GH("+,"*+1YJT!T"2-))-N+,8"'$%"0%2.<()"-2"U$(1"'-"())-N"$+*"%,'0H"(<";(0'"-2"'$%"
,-0*()+<('+-,"-2"0%)('+-,<"G%'N%%,"U$(1"(,1"&.1(,="^$%,"'$%"46#L"?(*;(+8,"+,"M+GH("G%8(,P"
_EB"%F;0%<<%1"?-,?%0,"-7%0"'$%"<%?.0+'H"-2"'$%+0")%(1%0P"N$+?$"N(<"?-*;-.,1%1"N$%,"'$%"
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JK"C(1+-"@(G(,8(P"RL;;-<+'+-,"M%(1%0"30+%2)H"@%'(+,%1"+,"/$(0'-.*SP"!K"L?'-G%0"JT!!"
JA"C%.'%0<P"R&.1(,Q<"3(<$+0"4(*%<"9+0<'"@(02.0"I+?%">0%<+1%,'SP"!b"&%;'%*G%0"JT!!"
Jd"C(1+-"@(G(,8(P"R61(*"h-.<<%2"6;;-+,'%1"I+?%">0%<+1%,'SP"!K"&%;'%*G%0"JT!!"
Je"&.1(,"#0+G.,%P"R&.1(,Q<">0%<+1%,'"6;;-+,'<"M_B"M%(1%0"(<"$%(1"-2"@(02.0"C%8+-,()"6.'$-0+'HSP"J!"
&%;'%*G%0"JT!T"
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&.1(,%<%"8-7%0,*%,'"?)(+*%1"'$('"@(02.0+"0%G%)"80-.;<"N%0%"2+8$'+,8"()-,8<+1%"U-)-,%)"
B.(**(0"a(1(22+Q<"2-0?%<=""
"
6"?-,7-H"-2"7%$+?)%<"?0-<<%1"'$0-.8$"U$(1"'-"G0+,8"@0=":G0($+*"<(2%)H"'-"@(02.0="#$%"_EB"1%,+%1"
0%;-0'<"-2"("\-+,'"(''(?Z"GH"&.1(,iU$(1P"N+'$"@0=":G0($+*"<'('+,8"'$('"$%")--Z%1"2-0N(01"'-"("
R?--;%0('+7%"0%)('+-,<$+;S"N+'$"U$(1Q<";0%<+1%,'":10+<<"@fGH":',-"VN$-"+<"()<-"("*%*G%0"-2"'$%"
l(8$(N("%'$,+?"80-.;W.28 
"
A47,%57#$(2+*T+(3%%4(<5547,,7,($17(M8(U7#74+*(<,,7/@*C(

&-.'$"&.1(,Q<">0%<+1%,'"&()7("/++0"(110%<<%1"'$%"O4"a%,%0()"6<<%*G)H"2-0"'$%"2+0<'"'+*%"(<"'$%"
>0%<+1%,'"-2"(,"+,1%;%,1%,'"<'('%"-,"Jb"&%;'%*G%0=">0%<+1%,'"/++0"'$(,Z%1"'$%"O4"2-0"
N%)?-*+,8"&-.'$"&.1(,"(<"+'<"!gb01"*%*G%0"(,1"'$%":a6@"?-.,'0+%<"(,1"*%*G%0<"-2"'$%"#0-+Z("
2-0"'$%+0"0%<;%?'+7%"0-)%<"+,"*%1+('+,8"'$%"U>6="/++0"?())%1"2-0"'(,8+G)%"1%7%)-;*%,'"(<<+<'(,?%"'-"
'$%",%N)H"+,1%;%,1%,'"?-.,'0HP"<'('+,8"'$('"R%7%,"G%2-0%"'$%"0(7(8%<"-2"N(0"?-.)1"<%'"+,P"-.0"
?-.,'0H",%7%0"$(1"(,H'$+,8"N-0'$"0%G.+)1+,8m()'$-.8$",('.0%"$(<"%,1-N%1"-.0"?-.,'0H"N+'$"
(G.,1(,'"0%<-.0?%<P",-'(G)H"-+)"(,1"-'$%0"*+,%0()"N%()'$P"N%"$(01)H";0-1.?%"(,H'$+,8"2-0"
-.0<%)7%<P"('")%(<'",-'"H%'S=Jg"/++0"-.')+,%1"'$%"&>MBQ<"?-**+'*%,'"'-";).0()+<*"(,1"8--1"
8-7%0,(,?%"'$0-.8$"'$%"2-0*('+-,"-2"("G0-(1YG(<%1"8-7%0,*%,'"(,1"'$%"10(2'+,8"-2"G+))<"(+*%1"
('"?.0G+,8"?-00.;'+-,="/++0"7-N%1"'-"<-)7%"-.'<'(,1+,8";-<'Y0%2%0%,1.*"+<<.%<P"+,?).1+,8"G-01%0"
1%*(0?('+-,P"R%F;%1+'+-.<)HS"'-"%,<.0%"("*.'.())H"G%,%2+?+()"0%)('+-,<$+;"G%'N%%,"'$%"'N-"
<'('%<="""
(

2AFGHQ7/"B4+$%B(!1+#'7(*7+574(F+/(<D"*(07$&4#,($"(2"&$1(2&5+#(

L,"J"L?'-G%0"?-,'0-7%0<+()"&-.'$%0,"&.1(,%<%";-)+'+?+(,"(,1"'$%"$%(1"-2"'$%"-;;-<+'+-,"&>MBY
@%*-?0('+?"U$(,8%"V&>MBY@UW";(0'HP"M(*"6Z-)P"0%'.0,%1"'-"&-.'$"&.1(,"(2'%0"$-)1+,8"'()Z<"N+'$"
>0%<+1%,'"&()7("/++0"+,"4(+0-G+=bT"6Z-)"$(<"'N+?%"<;)+'"N+'$"'$%"0.)+,8"&>MBP"+,"!gg!"(<"(")%(1%0"-2"
'$%"R4(<+0"?-.;S"(,1"("<%?-,1"'+*%"+,"JTTgP"N$%,"'$%"&>MBY@U"N(<"2-0*%1"($%(1"-2"'$%"6;0+)"
JT!T"%)%?'+-,<=":,"%(0)H"JT!!P"6Z-)"N(<"(??.<%1"GH"<%,+-0"*%*G%0<"-2"'$%"&>MB"-2";0-7+1+,8"
<.;;-0'"2-0"0%G%)"*-7%*%,'<"+,"&-.'$"&.1(,P";(0'+?.)(0)H"'$%"&$+).Z"*+)+'+(")%1"GH"U(;+'(+,"L)+,H"
'$('"(''(?Z%1"'$%"&>M6"+,"B()(Z()"(0%("+,"B(0?$"JT!!=":,"&%;'%*G%0"JT!!P"<%7%0()"<%,+-0"&>MBY
@U"*%*G%0<"0%<+8,%1"(2'%0"(??.<+,8"6Z-)"-2".,1%*-?0('+?";-)+?+%<"(,1"<.;;-0'+,8"*+)+'+(<=b!"
"
6Z-)Q<"0%'.0,"?-.)1"<+8,+2H";0-80%<<"'-N(01<";-)+'+?()";).0()+<*"+,"&-.'$"&.1(,"(<"'$%"&>MBY@U"+<"
'$%"-,)H"-22+?+()"-;;-<+'+-,";(0'H"+,"'$%"4('+-,()"6<<%*G)H"+,"&-.'$"&.1(,="6Z-)"7-N%1"'-"
?--;%0('%"N+'$"'$%"8-7%0,*%,'"(,1"<(+1"'$('"$%"N-.)1"?-,'+,.%"$+<"0-)%"(<"?$(+0*(,"-2"'$%"
&>MBY@UP"0%2.'+,8"())%8('+-,<"'$('"$%"N-.)1"(''%*;'"'-"0%\-+,"'$%"&>MB=bJ"

@-,+'-0+,8%A$;-0'%

!"##$%&'%(')*+"#,,-%.''
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JD"&.1(,"#0+G.,%P"REF?).<+7%5"_EB"M%(1%0"<(H<"$%"$(<"(00+7%1"+,"@(02.0SP"!!"&%;'%*G%0"JT!!"
Jg"R#$%"&'('%*%,'"-2"]E"a%,="&()7("/++0"B(H(01+'P">0%<+1%,'"-2"'$%"C%;.G)+?"-2"&-.'$"&.1(,S="dd'$"O4"
a%,%0()"6<<%*G)HP"Jb"&%;'%*G%0"JT!!=""
bT"#$%"4%N"4('+-,P"R@0="M(*"6Z-)"C%'.0,<"'-"&-.'$"&.1(,SP"J"L?'-G%0"JT!!"
b!&.1(,"#0+G.,%P"R>0-G%"M(*"6Z-)"-7%0"C%G%)"M+,Z<P"&="&.1(,"B><"'%))"B><SP"K"L?'-G%0"JT!!"
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• L,"e"(,1"D"6.8.<'P"'$%"4:&&";0%7%,'%1"<*+$15+$1(20-*"1+<'0+G.'+-,=""
• L,"D"6.8.<'"'$%"4:&&"?-,2+<?('%1"<*(2+1+-+(,%N<;(;%0=""
• L,"JT"X"JJ"6.8.<'P"<*S+4775+(N(<";0%7%,'%1"20-*"1+<'0+G.'+-,P"?(.<+,8"(,"%<'+*('%1"

n!TPTTT")-<<"+,"0%7%,.%="@+<'0+G.'+-,"N(<"(8(+,";0%7%,'%1"-,"K"&%;'%*G%0="4:&&"-22+?+()<"
()<-"'$0%('%,%1"'-"2.0'$%0";.,+<$(<*V+4775+"+2"'$%H"%*;)-H%1"(,H"<V4+,(<*1&44%+(\-.0,()+<'<"
2-))-N+,8"'$%",%N<;(;%0Q<"?)-<.0%"-,"D"_.)H=":,"(";0%<<"0%)%(<%"+<<.%1"-,"JJ"6.8.<'"
?-,1%*,+,8"'$%"4:&&Q"(?'+-,<P"<*V+4775+(<'('%1"RN%"$(7%"-.0"0%1)+,%<"'--P"N$+?$"+<"'$%"
0%<;%?'"-2"'$%"20%%1-*"-2"%F;0%<<+-,mN%"(0%",-'"?-,?%0,%1"+2"-.0"%1+'-0+()"'%(*"+<"1+<)+Z%1"
GH"'$%"4:&&P"G.'"N%"(0%"?-,?%0,%1"'$('"<.?$";0(?'+?%"<$-.)1"G%"<.;%07+<%1"GH"'$%"_.1+?+(0HS=""

• L,"JK"6.8.<'P"'$%"\-.0,()+<'"6G.[(0"6)+"6)"6*+,P"'$%"@%;.'H"E1+'-0"+,"U$+%2"-2"0+%(<*(21++@W(
N(<"0%)%(<%1"20-*";0+<-,"N+'$-.'"?$(08%P"(2'%0"("H%(0"(,1"("$()2"+,";0+<-,="B0="6)"6*+,"N(<"
(00%<'%1"GH"'$%"4:&&"-,"!A"B(H"JT!T"2-0"(,"(0'+?)%"$%"N0-'%"?0+'+?+[+,8"'$%"8-7%0,*%,'"+,"
'$%"g"B(H"JT!T"+<<.%"-2"'$%",%N<;(;%0="#$%"2-))-N+,8"1(HP"'$%"4:&&"@+0%?'-0P"B-$(*%1"
6''(P"<.<;%,1%1"0+%(<*(21++@(,%N<;(;%0="#$%";(;%0"0%*(+,<"<.<;%,1%1="

• L,"JK"6.8.<'"6G1%)N($(G"_.**(P"("\-.0,()+<'"N+'$"<*(2+1+-+(,%N<;(;%0P"N(<"(00%<'%1"+,"
L*1.0*(,"(0%("2-0";(0'+?+;('+,8"+,"(";%(?%2.)"1%*-,<'0('+-,"?())+,8"2-0"+*;0-7%1"(??%<<"'-"
10+,Z+,8"N('%0"+,"'$%"(0%(=">-)+?%"1+<;%0<%1"'$%"1%*-,<'0('+-,P"(00%<'+,8"bT";(0'+?+;(,'<="
#$%H"N%0%"0%)%(<%1"(2'%0"b"$-.0<"+,"\(+)"20-*"'$%"U%,'0()">-)+?%"&'('+-,"+,"/$(0'-.*"(,1"
-01%0%1"'-"<+8,"(''%<'('+-,<"'$('"'$%H"N-.)1",-")-,8%0";(0'+?+;('%"+,";-)+'+?()"%7%,'<"'$('"
?(.<%1";.G)+?",.+<(,?%<=""

• L,"Je"6.8.<'">0%<+1%,'"3(<$+0"+<<.%1"(,"(*,%<'H"0%<-).'+-,"(.'$-0+[+,8"'$%"0%)%(<%"-2"())"
\-.0,()+<'<"20-*"4:&&"?.<'-1H="_(2((0"6)<(GZ+P"("\-.0,()+<'"N+'$"<*(2+1+-+((,1"(00%<'%1"+,"
4-7%*G%0"JT!T"+,"?-,\.,?'+-,"N+'$"'$%"C(1+-"@(G(,8("?(<%P"N(<"0%)%(<%1"20-*"/-G%0"
;0+<-,=""

• L,"A"&%;'%*G%0"4:&&"(00%<'%1"*%*G%0<"-2"h-.'$"2-0"U$(,8%"+,"^(1"B%1(,+"'-N,"+,"
U%,'0()"&.1(,"2-0";(0'+?+;('+,8"+,"("1%*-,<'0('+-,="#$%"2-))-N+,8";%0<-,<"N%0%"(00%<'%1=""

o B.0N(,"6G1.))($"
o 6)<(1+8"6)\($"h-.<+2"
o M-(+"B-$(*%1"6$*%1"

#$-<%"(00%<'%1"$(7%"G%%,"0%)%(<%1=""
• L,"!A"&%;'%*G%0"'$%"&.1(,%<%">-)+'+?()">(0'+%<Q"U-.,?+)"-2"622(+0<"%,(?'%1"("0%<-).'+-,"

<.<;%,1+,8"!e";-)+'+?()";(0'+%<"20-*"(?'+7+'+%<"+,"&.1(,"-,"'$%"G(<+<"'$('"'$%H"$(7%"G%?-*%"
2-0%+8,"%,'+'+%<P"-0"(0%")%1"GH"&-.'$%0,"&.1(,%<%P"2-))-N+,8"'$%"<%?%<<+-,"-2"'$%"&-.'$="#$%"
U-.,?+)"*(1%"+'<"0.)+,8".,1%0"60'+?)%<"!J"(,1"!K"-2"'$%">-)+'+?()">(0'+%<Q"M(N"-2"JTTeP"<'('+,8"
'$('"'$%";(0'+%<Q";0%<%,?%"+,"&.1(,"?-,'0(1+?'<"'$%"U>6="#$%"U-.,?+)"()<-"(17+<%1"'$('"
;-)+'+?()";(0'+%<"?$%?Z"'$%+0"*%*G%0<Q")+<'<"(,1"10-;"(,H"&-.'$%0,"&.1(,%<%"*%*G%0<="#$%"
<.<%;%,1%1";(0'+%<"(0%5"

!= &.1(,">%-;)%<Q"M+G%0('+-,"B-7%*%,'P")%1"GH"&()7("/++0"
J= &>MBY@UP")%1"GH"M(*"6Z-)"
b= O,+-,"-2"@%*-?0('+?"C%<?.%"90-,'"
K= &.1(,%<%"4('+-,()"M(G-.0">(0'H"
A= 4('+-,()"_.<'+?%"B-7%*%,'"
d= 4('+-,()"620+?(,"U-,80%<<"
e= &-.'$"&.1(,"O,+-,"
D= @%*-?0('+?"90-,'"O,+-,"
g= &.1(,%<%"620+?(,"O,+-,">(0'H"
!T= &(,-"4('+-,()">(0'H"
!!= &-.'$"&.1(,"@%*-?0('+?">(0'H"
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!J= @%*-?0('+?"O,+-,">(0'H"
!b= &-.'$"@%*-?0('+?"6))+(,?%"
!K= &-.'$"&.1(,"@%*-?0('+?"90-,'"
!A= O,+-,"@%*-?0('+?"C%<?.%"90-,'"V-0+8+,()";(0'HW"
!d= O,+-,"@%*-?0('+?"90-,'"
!e= 4('+-,()"@%*-?0('+?"90-,'"

• L,"KP"dP"(,1"D"&%;'%*G%0P"1+<'0+G.'+-,"-2"<*(G%5+#(N(<"$()'%1"N+'$")+'')%"'-",-"%F;)(,('+-,="
:'"N(<"(8(+,";0%7%,'%1" 20-*";.G)+<$+,8"-,"!b"&%;'%*G%0="&+,?%" '$%";(;%0";.G)+<$%<" '$0%%"
'+*%<";%0"N%%ZP"'$%<%"<'-;;(8%<"0%<.)'%1"+,"'$%")-<<"-2"-,%"N%%ZQ<"N-0'$"-2"0%7%,.%"2-0"'$%"
;(;%0=""

• L,"!!"&%;'%*G%0"'$%";0-Y8-7%0,*%,'"<D1@+4(<*C"&/(N(<"?-,2+<?('%1="
• L," !J" &%;'%*G%0" '$%" >0%<<" (,1" >.G)+?('+-,<" U-.,?+)" %,(?'%1" (" 0%<-).'+-," ;0%7%,'+,8" <+F"

<;-0'<" ,%N<;(;%0<" 20-*" ;.G)+?('+-,=" #$%" U-.,?+)" <%,'" -22+?+()" )%''%0<" '-" %(?$" ,%N<;(;%0"
+,2-0*+,8" '$%*" '$('" '$%H" N-.)1" ,-'" G%" ())-N%1" '-" ;.G)+<$" '+))" '$%H" ?-,2-0*%1" '-"
(1*+,+<'0('+7%"(,1";0-2%<<+-,()"<'(,1(01<"0%c.+0%1"GH"'$%"*%1+(")(N="#$%"?)-<%1";(;%0<"(0%"
'$%"2-))-N+,8="

o .+@%@(<*@+*+5(

o <*/&,+1%5(

o <*X+%7/(

o <*/4%D1(

o 2&??74(

o <*+*/(<*#'"&/(

• L,"e"&%;'%*G%0"'$%"&69"G%('"(,1"7%0G())H"(G.<%1"'$%"<*(S+X774+(?-00%<;-,1%,'"+,"3).%"4+)%"
<'('%P"L<(*("&(H%1"6$*%1P"-,"'$%"80-.,1<"'$('"$%"N(<";.G)+<$+,8"2()<%",%N<"(G-.'"'$%"
<+'.('+-,"+,"3).%"4+)%="]%"N(<"-01%0%1"'-")%(7%"'$%"<'('%=""

• L,"!K"&%;'%*G%0"'$%"4:&&"-01%0%1"())",%N<;(;%0<"'-"<'-;"0%;-0'+,8"-,"0%G%)"80-.;<Q"
(?'+7+'+%<"(,1";0+,'+,8"'$%+0"<'('%*%,'<=""

• L,"!D"&%;'%*G%0"'$%">0%<<"(,1">.G)+?('+-,<"U-.0'"-2"/$(0'-.*".;$%)1"'$%"1%?+<+-,"-2"'$%"
>0%<<"(,1">.G)+?('+-,<"U-.,?+)"+,"'$%"?)-<.0%"-2"<V4+,(<*(.&44%+(,%N<;(;%0=""

• L,"J!"&%;'%*G%0"'$%"4:&&"(00%<'%1"@0="B-$(*%1"6G1%)"C([[+cP"?$(+0;%0<-,"-2"'$%"
&;%?+()+<'<Q"@-?'-0<"6<<-?+('+-,"-2"&.1(,P"N$+)%"$%"N(<"-,"$+<"N(H"'-"("*%%'+,8"-08(,+[%1"GH"
'$%"6<<-?+('+-,"'-";0-'%<'"(8(+,<'"'$%"'0(,<2%0"-2"8-7%0,*%,'"$-<;+'()<"+,"/$(0'-.*"20-*"
'$%"9%1%0()"B+,+<'0H"-2"]%()'$"'-"'$%"&'('%=""

• L,"J!"&%;'%*G%0";-)+?%"+,"E)"a%1(0+2")-?()+'HP"a%1(0+2"&'('%P"-01%0%1"*%*G%0<"-2"'$%"3(,+"
6*(0"'0+G%"'-"%7(?.('%"(";+%?%"-2")(,1="#$%")-?()"(.'$-0+'+%<"<'('%1"'$('"'$%H"$(1"+<<.%1"
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+'"N(<"$+<="^$%,"'$%H"(<Z%1"B0="E)'($+0"+2"$%"-N,%1"(,H"-2"+'P"$%"<(+1"'$('"$%"1+1,Q'"Z,-N"
(,H'$+,8"(G-.'"+'="#$%H"?())%1"$+*"(")+(0"(,1"<(+1"'$('"*.<'"G%"](<<(,Q<";(0',%0="#$%H"$+'"
](<<(,Q<"2(?%"N+'$"'$%"G.''"-2"'$%+0"8.,P"Z,-?Z+,8"-.'"-,%"-2"$+<"'%%'$="#$%H";.<$%1"B0="E)'($+0"



!K"
"

1-N,P"(<Z+,8"+2"$%"N(<"](<<(,Q<";(0',%0="^$%,"$%"0%;)+%1",-P"'$%H"G%8(,"G%('+,8"$+*"-,"'$%"
G(?Z"N+'$"G)(?Z"N('%0";+;%<"(,1"Z+?Z+,8"$+*".,'+)"'$%"<.,"<%'="L,%"-2"'$%*"?-,'+,.%1"'-"G%('"
$+*"(,1"?-,2%<<"'-"G%+,8"](<<(,Q<";(0',%0="^$%,"$%"0%;)+%1",-P"'$%H"Z+?Z%1"$+*"+,"'$%"*-.'$"
(,1"'--Z"$+<"N%11+,8"0+,8P"AT"&.1(,%<%";-.,1<P"(,1"$+<"*-G+)%";$-,%=""
"
#$%H"N%0%"2-0?%1"+,'-"'$%"*%,Q<")(,1?0.+<%0"(,1"'$%+0"$(,1Q<"'+%1"G%$+,1"'$%+0"G(?Z="#$%H"N%0%"
'(Z%,"'-"/-<'+Q<">.G)+?"L01%0">-)+?%"(,1"'$%,"'$%";-)+?%"$-<;+'()="6";-)+?%"1-?'-0"0+,<%1"B0="
E)'($+0Q<"*-.'$"-.'"N+'$"<()'"(,1"N('%0"(,1"<(+1"'$('"$%"$(1",-"<%0+-.<"+,\.0+%<="#$%H"N%0%"'$%,"
'(Z%,"'-">.G)+?"L01%0"?.<'-1H"+,"/-<'+P"(,1")('%0"'$%"_.18%"-2"/-<'+Q<">.G)+?"L01%0"U-.0'="B0="
E)'($+0"'-)1"'$%"_.18%"$-N"$%"$(1"(1*+''%1"'-"G%+,8"](<<(,Q<";(0',%0"N$+)%"G%+,8"'-0'.0%1=""
"
L,"!J"6.8.<'P"B0="E)'($+0"N(<"G0-.8$'"G%2-0%"'$%">.G)+?"L01%0"U-.0'"N+'$-.'"("1%2%,<%")(NH%0="
]+<")(NH%0"$(1"N+'$10(N,"20-*"'$%"?(<%"G%?(.<%"'$%";0-<%?.'-0"G)-?Z%1"$+<"*.)'+;)%"(''%*;'<"
'-"7+<+'"B0="E)'($+0="@%<;+'%"](<<(,"'%<'+2H+,8"'$('"'$%"@+#'"(N(<"$+<"(,1"$%"N(<"<+*;)H"8+7+,8"
B0="E)'$($+0"("0+1%P"'$%"'$0%%";-)+?%*%,"(,1";0-<%?.'-0"0%2.<%1"'-"(??%;'"'$('"B0="E)'($+0"N(<"
,-'"](<<(,Q<"(<<-?+('%="B0="E)'($+0"N(<"<%,'%,?%1"'-"JT"H%(0<"+,";0+<-,"-,"JJ"6.8.<'=""
"

!"##$%&'%(':#7-;-%. '
L,"Jg"_.)H"JT!!P"!AT";%-;)%"N%0%"(00%<'%1"GH";-)+?%"+,"](H"B(H-P"&-.'$"/$(0'-.*=""6))"(0%"
*%*G%0<"-2"'$%"](.<("%'$,+?"80-.;"(,1"20-*"@(02.0=""^$+)%"J!"+,1+7+1.()<"V?$+)10%,"(,1"'$%"
%)1%0)HW"N%0%"+**%1+('%)H"0%)%(<%1P"!Jg"N%0%"<.G<%c.%,')H"?$(08%1"N+'$"(;-<'(<HP"1+<'.0G(,?%"
-2"'$%";.G)+?";%(?%P"(,1"G%+,8"(";.G)+?",.+<(,?%".,1%0"60'+?)%<"!JdP"dg"(,1"ee"-2"'$%"!gg!"
&.1(,%<%">%,()"U-1%"0%<;%?'+7%)H"VU(<%"4-="J!AeiJT!!W=""#$%"*-<'"<%0+-.<"-2"'$%<%"?$(08%<P"
(;-<'(<HP"?(00+%<"("*(F+*.*"<%,'%,?%"-2"1%('$=""#$%"?(<%"N(<"G%+,8"'0+%1"+,"6)"4(<(0"U0+*+,()"
U-.0'P"](H"B(H-P"&-.'$"/$(0'-.*"(,1"N(<";0%<+1%1"-7%0"GH"_.18%"O<<*("6$*%1"(G1"6))(="
"
:,"("$%(0+,8"-,"'$%"?(<%P"N$+?$"N(<"G0-.8$'"GH"'$%";-)+?%"(,1"0%;0%<%,'%1"GH"6$*%1"6G1.))(P"
'$%";)(+,'+22"'%<'+2+%1"'$('"'$%"1%2%,1(,'<"2-))-N"-,)H"'$%"k.0(,"(,1"+8,-0%"'$%"&.,,("VN-01<"
(,1"1%%1<"-2"'$%">0-;$%'"B-$(*%1W="#$%"\.18%"<(N"AT"1%2%,1(,'<"-,"!K"&%;'%*G%0"G%2-0%"
(,,-.,?+,8"'$('"'$%",%F'"<%<<+-,"N-.)1"G%"<?$%1.)%1"2-0"!g"&%;'%*G%0"JT!!=""#$%"*(\-0+'H"-2"
'$%"1%2%,1(,'<"N%0%"0%)%(<%1"-,"G(+)=""]-N%7%0"'$%"2-))-N+,8";%0<-,<"N%0%"0%2.<%1"G(+)5"

o h($(H("L*%0":G0($*"61(*""
o &).+*(,"B-$*%1":G0($+*"""
o l(Z(0+("6G1"6))(""
o B-$*%1"B.<("L*%0""

""
6??-01+,8"'-"60'+?)%"!JdP"(,"(;-<'('%"+,?).1%<"(,H-,%"RN$-";0-;(8('%<"2-0"0%,.,?+('+-,"-2"'$%"
?0%%1"-2":<)(*"-0";.G)+?)H"1%?)(0%<"$+<"0%,-.,?%*%,'"'$%0%-2"GH"(,"%F;0%<<"<'('%*%,'"-0"
?-,?).<+7%"(?'=S"":2"2-.,1"8.+)'H"-2"'$%"(G-7%"-22%,<%P"(??.<%1";%0<-,<"N-.)1"G%"8+7%,"'$%"
-;;-0'.,+'H"'-"0%;%,'="9(+).0%"'-"0%;%,'"?-.)1"0%<.)'"+,"'$%"(;;)+?('+-,"-2"'$%"*(F+*.*"
<%,'%,?%P"N$+?$"+<"'$%"1%('$";%,()'H=""#$%"-'$%0"?$(08%<"?(00H")%<<"<%7%0%P"'$-.8$"$(0<$"
<%,'%,?%<="O,1%0"60'+?)%"dgP"'$%"*(F+*.*"<%,'%,?%"+<"(";0+<-,"'%0*",-'"'-"%F?%%1"'$0%%"
*-,'$<P"N+'$"("2+,%"-0"("N$+;;+,8P",-'"%F?%%1+,8"JT")(<$%<="""
"
L,"JJ"&%;'%*G%0P"'$%"U-.0'"10-;;%1"'$%"?$(08%<"(2'%0"'$%"80-.;"0%;%,'%1"+,"20-,'"-2"("
0%;0%<%,'('+7%"-2"'$%"&.1(,"&?$-)(0<="



!A"
"

<507-9'="$#"'>2?,'
• :,"#(,1()'H"'-N,P"4-0'$"/-01-2(,P"'$%">.G)+?"L01%0"U-.0'"_.18%"B.$<+%,"&.)+*(,"6G.[+1"

$(<"+<<.%1"(",.*G%0"-2"<%,'%,?%<"'$('"8-"G%H-,1"'$%";.,+<$*%,'<";0%<?0+G%1"GH"'$%"!gg!"
&.1(,%<%"U0+*+,()"U-1%"2-0"10+,Z+,8"()?-$-)="9-0"%F(*;)%P"KT")(<$%<"2-0"10+,Z+,8"()?-$-)"+<"
)+<'%1".,1%0"'$%"!gg!"U0+*+,()"U-1%"(,1"_.18%"6G.[+1"$(<"G%%,"Z,-N,"'-"<%,'%,?%"'$-<%"
?-,7+?'%1"-2"10+,Z+,8"()?$-$-)"'-"DT")(<$%<P"("2+,%"-2"KTT"&.1(,%<%";-.,1<P"(,1"
+*;0+<-,*%,'"2-0".;"'-"d"*-,'$<="3%)-N"+<"("G0+%2"<H,-;<+<"-2"?(<%<"+,"N$+?$"'$%"
;.,+<$*%,'"(.'$-0+[%1"GH"_.18%"6G.[+1"%F?%%1%1"'$%";%,()'H";0%<?0+G%1"GH")(N="

o B-$(*%1"](*(1"6G1%)([+["VB.<)+*W5"L,"!!"&%;'%*G%0P"B0="6G1%)([+["N(<"
'0+%1"G%2-0%"'$%">.G)+?"L01%0"U-.0'".,1%0"?(<%",-="JTJT"-2"JT!!"2-0"10+,Z+,8"
()?-$-)="]%"N(<"<%,'%,?%1"'-"DT")(<$%<"VN$+?$"N(<"+*;)%*%,'%1"+**%1+('%)HWP"
(,1"8+7%,"("?$-+?%"G%'N%%,"("2+,%"-2"KTT"&.1(,%<%";-.,1<"-0"<+F"*-,'$<"+,"
;0+<-,"2-0",-,Y;(H*%,'=""

o B-$(*%1"6$*%1"h-.<%2"VB.<)+*W5"B0="h-.<%2"N(<"2-.,1"8.+)'H"-2"10+,Z+,8"
()?-$-)"-,"D"&%;'%*G%0"+,"?(<%",-="JTbT"-2"JT!!="]%"N(<"<%,'%,?%1"'-"eA")(<$%<"
(,1"8+7%,"("?$-+?%"G%'N%%,"("2+,%"-2"KTT"&.1(,%<%";-.,1<"-0"<+F"*-,'$<"+,"
;0+<-,"2-0",-,Y;(H*%,'=""

o h(+%"@%,8"B.)+*"VU$0+<'+(,W5"B0="B.)+*"N(<"2-.,1"8.+)'H"-,"!!"&%;'%*G%0"-2"
10+,Z+,8"()?-$-)".,1%0"?(<%",-="JTJb="]%"N(<"<%,'%,?%1"'-"DT")(<$%<"
V+*;)%*%,'%1"+**%1+('%)HWP"(,1"("2%%"-2"KTT"&.1(,%<%";-.,1<"-0"<+F"*-,'$<"+,"
;0+<-,"2-0",-,Y;(H*%,'="6"U$0+<'+(,P"B0="B.)+*"<$-.)1",-'"$(7%"G%%,"<.G\%?'%1"
'-",1+4%+(;.,+<$*%,'="

o 61(*"6)[.G+0"61(*"VB.<)+*W5"B0="61(*"N(<"<%,'%,?%1"-,"D"&%;'%*G%0".,1%0"
?(<%"2+)%",-="JTJb"2-0"10+,Z+,8"()?-$-)="]%"N(<"<%,'%,?%1"'-"eA")(<$%<"(,1"("2%%"
-2"KTT"&.1(,%<%";-.,1<"-0"<+F"*-,'$<"+,";0+<-,"2-0",-,Y;(H*%,'=""
"

• :,")('%"&%;'%*G%0P"'$%"U0+*+,()"U-.0'"+,"](+"6)"4(<%0"B(H-"<%,'%,?%1"("H-.,8"&-.'$%0,"
*(,"'-"KT")(<$%<P"("2+,%"-2"JTT"&.1(,%<%";-.,1<"P"(,1"-,%"*-,'$"+,";0+<-,"(2'%0"$%"N(<"
2-.,1"8.+)'H"-2"N('?$+,8"+**-0()"*-7+%<"-,"$+<"*-G+)%";$-,%=" 

!2-"'4"-27'612.$2"$,'2.$'@+$21#,'
• :,"B(H"'$%"U%,'0%"0%;-0'%1"-,"'$%"(00%<'"-2"d":@><"V'$0%%"N$-"N%0%".,1%0"!DW"+,"6G."&$-.Z"

:@>"?(*;"+,"4-0'$"@(02.0"(2'%0"'$%H";%(?%2.))H"1%*-,<'0('%1"(8(+,<'"(",%N"^-0)1"9--1"
>0-80(**%"(+1"1+<'0+G.'+-,";-)+?H"+,"N$+?$"?-,'0(?'<"N-.)1"G%"8+7%,"'-")-?()"G.<+,%<<*%,"
'-"1+<'0+G.'%"2--1"(<";(0',%0<"+,<+1%":@>"?(*;<="9-))-N+,8"'$%"1%*-,<'0('+-,<P";-)+?%"(,1"
4:&&"-22+?%0<"%,'%0%1"'$%"?(*;P"(00%<'+,8"(",.*G%0"-2";(0'+?+;(,'<"(,1"'(Z+,8"'$%*"'-"4:&&"
-22+?%<"+,"E)"9(<$+0="#$%H"N%0%")('%0"())"'0(,<2%00%1"'-"&$())(";0+<-,P"N$%0%"'$%"U%,'0()">-)+?%"
;0%<<%1"?$(08%<".,1%0"60'+?)%<"de"V0+-'+,8WP"dg"V1+<'.0G(,?%"-2";.G)+?";%(?%WP"AT"
V.,1%0*+,+,8"'$%"?-,<'+'.'+-,()"<H<'%*WP"db"V?())+,8"2-0"-;;-<+'+-,"'-";.G)+?"(.'$-0+'H"GH"
?0+*+,()"2-0?%WP"(,1"dd"V2()<%",%N<W"-2"'$%"!gg!"&.1(,%<%"U0+*+,()"U-1%="#$%"80-.;"N(<"
)('%0"'0(,<2%00%1"'-"/$(0'-.*P"N$%0%"'$%H"N%0%"<.G\%?'%1"'-"'-0'.0%"2-0"<%7%,"1(H<"+,"4:&&"
1%'%,'+-,"G%2-0%"G%+,8"'0(,<2%00%1"'-";-)+?%"?.<'-1H=""
"
#$%"2+0<'"U-.0'"$%(0+,8"-,"'$%"?(<%"N(<"<?$%1.)%1"2-0")('%"6.8.<'="#$%"4:&&"0%;0%<%,'('+7%"
N$-";0%<<%1"?$(08%<"1+1",-'"(;;%(0="#$%";0-<%?.'-0"*(+,'(+,%1"'$%"?$(08%<"(,1"(11%1"
?$(08%<".,1%0"60'+?)%"A!"V?0+*%<"(8(+,<'"'$%"1%('$WP"N$+?$"?(00+%<"?(;+'()"<%,'%,?+,8="#$%"
>0-<%?.'-0"()<-"-01%0%1"'$%";-)+?%"+,7%<'+8('-0"'-"<%,1"-,%"-2"'$%"1%'(+,%%<Q"?(*%0(<"'-"'$%"



!d"
"

U0+*+,()"M(G-0('-0H"2-0"%7+1%,?%P"G.'"'$%";-)+?%"+,7%<'+8('-0"0%2.<%1"'-"1-"<-="#$-<%"
(00%<'%1"(0%"<'+))"+,"&$())(">0+<-,"+,"4-0'$"@(02.0=""

• L,"JA"6.8.<'"("<;%?+()"?-.0'"+,"/(1.8)+"<%,'%,?%1"](**(1"#.'.P"(";-)+'+?()"(,1"*+)+'(0H"
)%(1%0"-2"'$%"_EBP"'-"1%('$"GH"$(,8+,8="#$%"?-.0'"<%<<+-,")(<'%1"-,)H"'N-"$-.0<"(,1"B0="
#.'.Q<")(NH%0"N(<"-01%0%1"'-",-'"'()Z"'-"$+<"?)+%,'"-0";(0'+?+;('%"+,"'$%"$%(0+,8=""

• :,"&%;'%*G%0P"("?-.0'"+,"E)"a%1(0+2P"E(<'%0,"&.1(,P"<%,'%,?%1"JK";%-;)%"'-"1%('$"(,1"
(,-'$%0"+,1+7+1.()"'-"'$0%%"H%(0<"+,";0+<-,"(,1";(H*%,'"-2"5%C+"2-0"'$%"1%('$"-2"g";%-;)%"+,"
?)(<$%<"G%'N%%,"'$%"6)Z.($)("(,1"6)(8)+%%,"'0+G%<"+,"6)2-"(0%("+,"JTTg="4+,%'%%,"-2"'$-<%"
<%,'%,?%1"'-"1%('$"N%0%"20-*"'$%"6)(8)+%%,"%'$,+?"80-.;P"(,1"2+7%"20-*"'$%"6)Z.($)("%'$,+?"
80-.;="#$%"%,'+0%"80-.;"N(<"?$(08%1".,1%0"60'+?)%"!bT"VR*.01%0SW"-2"'$%"&.1(,%<%"U0+*+,()"
U-1%"-2"!gg!=""#$-<%"<%,'%,?%1"'-"1%('$"20-*"'$%"6)(8)+%%,"'0+G%"(0%5"

!= 6$*%1"6)8,%%1"6G1())("
J= B-$(*%1"6N(1"6)Z0%%*"

B-$(*%1"&()+$"
b= 6G1%)(8+"B-$(*%1"6G1())("
K= B-$(*%1"6$*%1"](\"6)(*+,"
A= :G0($+*"B-$(*%1"&(%%1"

:G0($+*"
d= 90($"C($*($())("#($("
e= &()+$":G0($+*"B-$(*%1"6)+"
D= &(%%1"B-$(*%1"6$*%1"&(%%1"
g= #($("6G1())("6)'(H%G"
!T= 6)'($+0"C$(*'()("6)'($+0"
!!= 6)(N(1"6)'($+0"#($("
!J= 6)1(2.)":G0($+*"B-$(*%1"

&(%%1"
!b= B-$(*%1"l+,"6$*%1"6)8,%+1"
!K= 6G1())("B-$(*%1"6G1())("

6$*%1"
!A= 6$*%1"B-$(*%1"6G1())("

6$*%1"

!d= 6)<$(0%%1"6G1%)N$(G"6$*%1"
!e= 6)2(1.)":G0($+*"B-$(*%1"

&(%%1"
!D= 6$*%1":G0($+*"B-$(*%1"

&(%%1"
!g= B-$(*%1"6G1())("6$*%1"

:G0($+*"
"

"
"
B%*G%0<"-2"'$%"6)Z.($)("'0+G%"<%,'%,?%1"'-"
1%('$"(0%5"

!= 6$*%1"6)%*(*"6$*%1"
6)8(1(("

J= 6)+"61(*"9(1)()("61(*"
b= B-$(*%1"9(1)())("6)+"61(*"
K= B-$(*%1"6)%*(*"B-$(*%1"

9(1)())("

"
• L,"J!"&%;'%*G%0"'$%"U-.0'"-2">-0'"&.1(,"G%8(,"'$%"'0+()"-2"d"C%1"&%("O,+7%0<+'H"<'.1%,'<"

(00%<'%1"-,"JA"B(H"(2'%0"'$%H"(''%*;'%1"'-"0%<-)7%"("1+<;.'%"G%'N%%,"C%1"&%("O,+7%0<+'H"
<'.1%,'<"(,1"8.(01<"2-))-N+,8"1%*-,<'0('+-,<="#$%"1+<;.'%<"N%0%")(08%)H"%'$,+?())H"2.%))%1P"
N+'$"<'.1%,'<"(??.<+,8"'$%"O,+7%0<+'H"-2"1-+,8")+'')%"'-";0%7%,'"<'.1%,'<"20-*".<+,8"0(?+())H"
*-'+7('%1"<;%%?$"(8(+,<'"*%*G%0<"-2"'$%"3%,+"6*+0"%'$,+?"80-.;P"("'0+G%"20-*"E(<'%0,"
&.1(,="#$-<%"2(?+,8"'0+()"(0%"'$%"2-))-N+,8=""

o /(*()":10+<<"6$*%1"
o B-$(*%1"L<*(,"6$*%1"
o &()+$":G0($+*"
o 6G-G(Z0"&.)%+*(,"
o ](<$+*"L<*(,"]+*1"
o @(-.1"B-$(*%1"

"
#$%"80-.;"+<"G%+,8"'0+%1".,1%0"60'+?)%"JJ"V\-+,'"(?'<"N+'$-.'"?0+*+,()"?-,<;+0(?HWP"dg"V1+<'.0G(,?%"
-2";.G)+?";%(?%WP"ee"V;.G)+?",.+<(,?%WP"(,1"!DJ"V?0+*+,()"*+<?$+%2W"-2"'$%"!gg!"&.1(,%<%"U0+*+,()"
U-1%="#$%H"(0%"())"*%*G%0<"-2"'$%"3%,+"6*+0"%'$,+?"80-.;="L,"JT"&%;'%*G%0P"'$%"80-.;<Q"



!e"
"

)(NH%0P"](<<(,"E)"#(H%GP"$(1"$+<"-22+?%"G0-Z%,"+,'-"("1(H"G%2-0%"'$%"'0+()="#$%"C%1"&%("O,+7%0<+'H"
<'.1%,'<Q"0%8.)('+-,"N(<"<'-)%,P"(,1"'$%"-22+?%"?-*;.'%0"'.0,%1"-,"N+'$"<%7%0()"2+)%<"-;%,=""


